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Strategia d’investimento dal 01.01.2024

ateqorie d _ ento OPP ategla pa onIio globale a olo
neutrale a OPP
Liquidita a 0.0% 1.0% 5.0%
Obbligazioni in CHF, Prestiti, Ipoteche b 12.5% | 22.0% | 31.5%
Credito Cantone c 0.0% 6.5% | 10.0%
Obbligazioni in VE (hedged in CHF) d 9.0% | 16.0% | 23.0%
Azioni CH el 2.5% 5.0% 7.5%
Azioni Estere e2 0.0% 2.5% 6.0%
Azioni Estere (hedged in CHF) e3 9.0% | 15.0% | 18.5%
Azioni Estere Small Cap ed 1.0% 2.0% 3.0%
Azioni Mercati Emergenti e5 1.0% 2.0% 3.0%
Immobili CH f 14.0% | 22.0% | 30.0% 30.0%|55 lit. ¢
Immobili Esteri (hedged in CHF) g 1.0% 3.0% 5.0% 10.0%|55 lit. c
Infrastrutture h 0.0% 3.0% 5.0% 10.0%(55 lit. f
Obbligazioni Mercati Emergenti i 0.0% 0.0% 3.0%
Inv. Alt. (Private Equity, Private Debt) | 0.0% 0.0% 3.0% 15.0%|55 lit. d
Totale 100.0%
Totale valuta estera (VE) k=d+e2+e3+e4+eb+g+h+itj | 21.0% | 43.5% | 69.5%
Copertura rischio cambio I=d+e3+g 19.0% | 34.0% | 46.5%
Totale VE unhedged m=k-I 2.0% 9.5% | 23.0% 30.0%|55 lit. e
Totale Azioni e=el+e2+e3+e4+eb 13.5% | 26.5% | 38.0% 50.0%|55 lit. b
Totale Investimenti Alternativi =j 0.0% 0.0% 3.0% 15.0%|55 lit. d

Categorie d'investimento OPP2: Benchmark

Liquidita

Obbligazioni in CHF, Prestiti, Ipoteche
Credito Cantone

Obbligazioni in VE (hedged in CHF)
Azioni CH

Azioni Estere

Azioni Estere (hedged in CHF)
Azioni Estere Small Cap

Azioni Mercati Emergenti

Immobili CH

Immobili Esteri (hedged in CHF)
Infrastrutture

FTSE CHF 1M Eurodep.
SBIAAA-BBB TR CHF
3.5% fisso

Bloomberg Global Aggregate ex-CHF hedged CHF (BAXCTRCH)

SPIGROSS CHF
MSCIWORLD EXCHNET USD

MSCIWORLD EXCH NET Hed. CHF

MSCIWORLD EXCH SMALL CAP NET USD

MSCIEMNET USD

KGAST IMMO Hauptindex

MSCI Global Property Fund index
5% fisso




